Montreal, % ue. 
September 22, 195b. 


mmaar* repachrletidla Co. Ltd., 

3*;r •«« *«*. 


Wt wish to advlaa you aa followsi> 

World Bulk Shipping Ltd. uaa Incorporated 
h« Dominion Government Lattara Patent on the 7th day 
rebruery, 1953 with an authorised oapltai of 
10,000 Shares of the par value of $10.00 each. 

At the present moment, rive shares have 
b##n issued to the followlngi- 

M.J. Mann 
Captain R. Youd 
S.R. Mellinger 
L.N. Bloomfield, 14.C. 

B.M. Bloomfield 

In consideration of your loaning our company 
the sum of $22,000.<X» aa required for the purohaae and 
delivery to Canada of the notorohlp "Eugene", we hereby 
agree that no further shares shall be issued from the 
Treasury of our company until auoh time as the sold loan 
has been repaid In full. 

49 further agree that Mr. B.M. Bloomfield will 
resign aa a director of the company and your Mr. Truss will 
be eleoted a director in hla plaoe. 

We further agree that Mr. B.R. Mellinger who 
la the present deoretary-Treaeurer of the company, will 
resign and Nr. Truax will be eleoted Beoretery-Treasurer 
In his plaoa. 



















